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5lk Whl ^ 3TftK«rpT If?) 31^ 3TW IT? ^ TR f&i 
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3^1^ OTT W1 '!i' I ip3R ^ M^aid -dcKI mfta ^ jf7T?T •(jSJid'i 3,7^ 77 RTOR Oml ^ RRTn 

RR R f^, ij R1WR ^fJT ipa 5>n ; 
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^ WOR 31)y TrT TR 311r trR 3Ttfta 7^ ^ f?f Hf^Rjd 051 
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3 TEZIPI --1 

1 . ^ Rr?wT-(i) ^ ^ % 3 fw 

^ 3TW ^TRT^TcPT) 1999 t I 

( 2 ) ciT^kj TPt (ftr^ 5 ^ f^%T cir5k5 to w t) 

WT7; TOT? ir 3Tf?r?j;i!PTT SRT f^Prf^ag ZF5^ I 

2 . 'nRttmn)—^ 4, ^ fip ^ 31^^ 3 TXlf$RT ^ ^— 

(1) “srf&fSRRT” ^ ftfrjRr^t f^rPrim 1949 (1949 10) arfif^Rr ^ ; 

(2) “3TTf^ ^ 1TF TO'Tf^ ^3THT 3TP3 iRT ^ 3fr wUhI W Tjq^fSlTT ^TJRT OTW 

W ^iRjc^fl ^ WTjtftTcT TT7TO 3lfEl^ 3Ta7crT gn TOT 

TTOtTOT ^ fcT? ftffPr 5 cfT ^4^21 (2) ^ STJ^TW A ^sTcTT TOT ^ ; 

(3) ‘NHUful TTOTT” ^ ^3TcTT STf^I^RI t ^fT 31T%gt sfN ^HH l d t vli 

TOTOT gtrogr fgr ^rrTOrfr f?r?TTO ^ 1^ tohst ^ grgft 2 to, gft g^ FT, g^r tot 

TOT^ ^ toTto ^ f?3TT ^ 7 ir otcrr tot ^ ; 

(4) “Rgg ST^'is” 2^ a?- ctt^ grf^rif^ grT j^-^g wgro, ^ i ^ (2) ^ ar^ftg 

RlPil^cc; g5^ ; 

(5) 'TOfhr” ir f^f^grg «fg> f^Pic'S (vjftgg arro ^f^gi ^ to®j tot^ 2TO) ^fafPr, 
1999 3TMg t ; 

(6) “aTOTO) fgr” ^ f^f^grg tgr fcTPrts arPlt^ t gfi tTgr tgrorff g^g^ t apg From 
grotro to^ ^r f ; 

(7) “aroftrft fgr” ^ ^jPttr tg> 3 tto ffegr, gfr SgjchT^t gtgil (TOgRff gg grg^g sfR 
3RTTO) 3TftlPm, 1970 (1970 gTT 5) g5t tTRT 3 -35 3Ttfhr gfel TfRCIT^ TOT fgr t. StMtT t ; 

( 8 ) TO 71^ 3(ly g^ 7^ aft FTT^r TT^ t afrr gf^rPm ^ t arfaPrro g- 

gfrofro t, g^ areJ M, tsT tot gTf&fSrro 4 t i 

grearg -- 2 

TOTOR, TTOpnfi, arifTfrat alN giftrg'i to araror 

3. anf^nft aft^ giRt^ff to airoR 3117 toto ttotto TOTg-(i) Rrfig ?tt%? tt arrog? 

^ TOft arPigro, Tififegi, gr^, to 3, f^, HTPrarR Q:?igrf&gTO, grot, agf^gt alk TiHRigi , gtro 

-afR Tengg, ftr'fT^f gRro gf^ilcTO t, afr ajEjIcr g^^ to toU arytffr^ alR f ^gg r ggi ar^ groRrat ^ 
afR g^ gr grg^ grg, fuRTgT aTTORr to% errRg Ptot ggi t, angfaTO gr toRt aigf^^ g - gf^g r g 
gejT grotro ^ Tnft gT#n7, 35R gX toTOr, ggg, grl^ afr? toto, gf^. TOgM . Rtot TOroft 
grr Tferg, arro TOrg? gen ’trorTg, tott, aiTfr geg gfilajl^ t[ to^ RrJm grg ^ irog afR gar g ^R ^ 
g'lft f^, FTg if TOft ggr^ afk gTc| arsigr Prsig ^ toto top^ (fRg^r gfg tt gr arro 
73TOT gg TO gfSrtRcT t) TTtro, gf^, gift gf^gf, pitot, i?ggT gror gftrijPT ^ grrg^ gf|g agg gror gr 
TOgft gi'itft, 3TTO gift ggf^ arfErgrr? aft? anf^rgi, gf^ gft^ arroro^ ^ grTwr ^ ggg ft gftt 
giTftgt ftt Tgftg g? agg TOftgt ^ agftg TFft aggfM fm gft grftt oTTTjif) gerr ft TOrgft ggfRgt 
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3lk anf^rat ^ afk ^ atcRip ^ 3T>ft <;iRirf, afW uret^inj, Tirt sipt 

#*TT rRP 3fk ^ ^ 3RtI%ft #!P ^ aflY WT!ZraTl| ^ ; 

(2) ij^TTpft '-otM ^ WTiJPeiT ^ wRi^d irm? ^ 1^, ^ cpyR, 

^^stkptA (^rm strip srepff), nfciPiRr?p pit ^ fciRad tr filter ct^qi ^ ijif 
f^eiHH sTsmr ^ Fmift ^ PTpft ^ aint ^ ppi sfR ^ ^ 3 p?tM #P5 ^ 

PT W ^ jnTPft #t sfR ^ IR ?3T cR? PH^PT^ P<t PfUjift, PPlt tl 3RIW fp^ PRIP 
rJw iRPPT TjPT papPR ^ 3TSTPT iTT^ tip par pit^ ftpij pt? # i 

(3) pft cTTtt3J ptr ptr# PIP, spftR 3TSIPT ftiRfr ^ CRT pfl spp urnkift 

SPcRIfj tip ^ IRI PT uwit fHr? ■?rf^ t efr PT %P?T pff PmjPT "PT PRI IR f^Rft WT t 

Wfcirjid PPTP P^ pIpT, f?P^ PT 3PftP it 3RP PPtttf it STtJtp "TTcT flj SltlRcft tiP 5RT PT ppit 
ftprp sifinfrfird Pit PRift stR ppifp t ptt i 

(4) pft PRP it HTTP ftplft tp ptt f%ftl it ST^PR ^ pttp it PPPP PP tRT if fWP ftp^ft 
apf^ PT piftTcPt pfr stcRlP it PT stpfMt tip it PWT IPT -pR t, it SRRP 3TPPT PPPt f¥|p 

ippt it fcpi PTP jTPTtfr p ^ eft tRft sriRtiut PT Piftrufr it ppp t stnpp tip it wtipRip ftflp 
PitfR pt peppp sRpfeft tip it ipitpciip 3if6ripT?t pfr pft Pit ■Ript sfR ^<sy iprtpTpip 
sif&iprtt ppit iPTtipcTrtr nt tp ip^ it iratPR it ftn; pift pf^frat pp p^ft pipr iRfrp pr pitpr pt 

trift pift PptpTf%Pt Stt? pil'd PR ppi'll HMI 't 3TPRIP tip JIRT mpVi Pit P^ ^ 'PT ftit Pp I 
IPPjPfRpi 3lf&piPtt PPiR ct StcRW PT ftfeT fePP PTlt Pit PPltt PPlt it PPtRP it ftip ft^ pift 
PiPP 'J31YPT Pit PRP it ■pTTP 'iJP 't?! it IPPJP SRI -'MPf^IP Tt sfR ^33Tlt ptp t ^I5T Pii'dmrtPi 
■yf&prrtt pt pT ipp stppt ppit stp tp Plftri Pifij'yp ftRft srp ipf^ it ptipp 3t siiRPi tpr Pit 
%3ft tt 3P% pit PI^ PitPT STPPT ppit prftmt IPT ftPTP PitPT --itR RPlt SPPPt IPt •■jtpfRfr 
tpi pt aterRp PitPT 1 

4, SRfRPi tpi ifit pf^ pit PP PRPT Sit? cJdHMP tPR PRPT ;■-- 

(1) -itcRPi tip pft pfM pit tp fPiPT Rippr Stk H ft^dWlO 999 itt PiTPPR it tp ^ R, 
PPPP. ^RP PP tPR ftiPT PmpPT PPT Uplt PPPIP ftf|p Plttn'tr ttP '^ITrft PT%I pt IPPRR 
it PP ^ R c[HP PP tPR ftiPT PIRPT stR ipfr Pitt 'PPTTRtp PT 5PT PP RHH it ftiP PRcftP 
ftPTP tpi PRT ST^PtftP PT PTftp PTt^ ppiPRtp pt Ppf STP PPttfSpT sfR PPlffRT PRIPT PPPPT 1 

(2) ijtprtt tPT Pi pppiit it sTpfprR tPR Pit p^ siiRcp tpi it ^ptp pp itt rp pfp, gpip pp 

prpT ^ it RPTP PPTPftp StcRPi tpi pip RhRPiH pMt ijiyiu i CpftftPP, 1961 Pi pttp 

prftipRt it PTP PPTR ptt pppft sfR 5 Pit ppp PPPTP sippp tip it ftrp ^rppp pt rtp .stk 

Tift <3icil pt tPR ippt STPPT P% PRIPj "PPIPt pt PRt 3TPPT vjCKl Slftftpp it STtftp 

prftpptt it PTP pPTPr Pipt PPPT fpfppp sfrt iJicfr r ftPR PRt it ppPpp it ftip pt ftRtt 

3PP PPWp it ftrp tti it ftRft afttpTP PT cliRpi PTPTRT STfttPTP pt ^ept pt 3PPPPIPPT pft 

^ I 

5. apfpippt PP ^JRTtPiP 3fR prftpt pp srPPTRT--3RlRlft ’tiP, PcRP fpi it PPPPt Pt PlKftrRjp 

RPRPt pi apjPR ppRi 3fR anf^TPt pp ■'jpptipp piVn sfR siiRPi tip it Piftnfr pp spipptp ptRp, 
stptp ;- 

(l)(lp) PRPptt TJft^’jfcTpt t" "ft^ STPT ftftppt PP ftftrl Pl^lia ^ ttPi PTtf ftSTPTP PTPTR "Pt R 
iJPPTPiP fiPPT PTTRTT I 
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(^)(i) 1949 (1949 ^ 10) tiM 24 ^ wiilcpr iTRcftTi 

■3fg^ SM grr^t ttt: %srat ^ wmit iJfcnjfM mr ^1*4 f^ratf^ 

^■51<5 % (ilcf7 Mgcl f%gT WTXJTTT I 

(ii) ^'(WK i??t t yRi’t^Rinl ^ ^ ^PEra MMiuiy-ai 

^TWR gft 3TFT TEra' ^rgfk w?l 3 Rj yR i' ^j'fcnj t gr mhiuim^' 1 grr ’Jo^tpr^ ^ 3 ^ 

"gr ^ cTT%J Ept -igi^ldb'iui gfr •‘ft vj«id'< "^, I 

■(iii) ^ ^^pftgrft wcm k^ft wcMft iTfh'‘j1% arsjgr ygn? gft 3P3 t 

fkTRtft gracT gn kgpf ft f?i5TiT ft, gr^ ^ gn aftftfftggg ^ f^R^r 

■gfr 'RERdi ft ftr fftrftt g^TM \jfftd gkrft giBi gftt thtstt gncrr gr 

ft sdRid ^T^TTr gncTF ft ftr vjd yfci*j^fri eft ‘jRgrgpg, '‘jcrog gft gftg sigr gr?ft fftrg 
ftg girgr, -^ggft ftg g^ft gft argf^. ^twr ^ gnft gft gft ^ srgfEi % sreigr 

FPm ^ grrftT gft w img ^grg aft? arg ^gftgg grftr gft otpt ft 3?irft ^ 

dfftd dRsf) gftt ggpg g? fft^gr ^jnrprr 1 

(g) FTk fftvftf wld-^fd, at?!, fftftcR, g-gggr gr agg fftfftgpr gg grarr? ‘jgg ggrgFg cFRgft srg 
g'FTfftg ftrft gift gggg ^rt gftt gprsn ggr ft gk gggftkrr argfft g? 

aftgg gjarR ?ft aTTgR gg fftfftgpf gg ‘jegtgrg fftrgT arrggr 1 

(g) arTt fftgftt gfft‘j1ft, ftgg (am), feftgg Jpggg gr gftft apg fftfftgR gg grafR ijRg aftftfftfgftcT 
gftt Rhii'i arr 'dgidi ft, g?T EftgR ftft '‘jsg gft, gfft gftft fti, gmgr ft fkgr anggr aft anftt ggrt 
gg^ftftr gft fftrftg fgfeftft, ’jftgftf gm gg1 eft ^gg ^gr^ft 5 RI grgn cgglgr aft? am? ^gftgcr 
gegf gft otr ft ggrft ^ dHUi ggr ft 1 

(^) grgT Eft ggigR ft arl^R gfftgr? aft? gftr apg ggrgg gfgfkgf aft? ajiRftgi Ejgrft grarr? ’jag gg 
jjcgrf^ gft arrftft 1 

(g) giftkr?, aft? fftggrg?, gsrg? ft k?gg grTgftf aft? apg arrf^rgr, gf^ gftft ftt gfftgf eft arjarr? 
fcT?t gg jj?g gr vjfftrg gg^ an grcFft gm g?j?ftg ’jag gg ’jagtfftgr gft arnftft 1 

(tj) arfftg, fftarft jRg aft? gftt fftn? gg ftar, siftt wg g?^ gftt ggr agggg 3TT%gT gftftftici 
ft, gft anftm at?rM fcR srt ?ftt angftt, aft? gftnjfftgi fkarft ftfgft fkg yrkg gkfftgt ftt ft 
aftg atgfkft ftgr gm gftfer aft? gagrfftg gft -aggft) 1 cTcggggj aftftft gft ftwft gggft grn ftt 
ft, ftr ggftt ft gftf^ fftrgr anggr arg)^ “aRtg ggkl gg aftr cRR ERjaftg arfftg ggr cfaR 
g-ijcfl ?ft fcTg iftgr? g fftn? gg arfftg aft?/gT <^«id gr ariTragg 1 ” 

(2) aggfM ftg? fftftg arktaj gft '‘agf^ ajigr" grg ft rf ajrar aaYftgr 1 aft ar^arr? 

ggr? gajarftg agfftr aft anr ft arggifftr agfftr Eft ’jag eft gfcrfftf&ag graft graft grci ggrg agfftr amg ft 
argr gft •arrg’ft I 

( 3 ) (i) rgyr fftfftcT diftas gft fftRft anfftr gg ’j<Rier>'i arggifftar gftt fftrgr an arEFarr ft, ftt g? 
graaftg fftarft tg? rft ar^ftkg ft gagragfft gift?? gft grgg: gr rjiftT: gajanftg anfftr rft gg ft ggftt 

ampft I 

(ii) anf^ rft ‘jagrarg afta/gr fftrftt aftftrg rft gfttgrm afr?/gT giftag rft arggrm rft gift ft aftifftft 

ftEF aft? aftREF tEF ft fftgft aRrygfft Efft gw ft g? ’ggafT ’gaaftg fftan} fEp gft gg Eft fftn? fjFgr 

anrpn I 
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ITF fS|T Ol'JI OCT) f?fT 0'(5 ^ Oil4 ^nr Hl'<1 nSl '^T ytiul 1^, gl'<l W 'd'tic^ 

irm 1^; i^c-UlibH ^ ^ HiilvjlH ^ f?Ti? Sntfim W ^ 3TWyT ww, 

(iii) ^ wn 3TT7nw tttp ^ ^ ^ f?P t 5^ fcTTT M, cRFfWt ^ 

^rnr, ^ ^ anf^rat ^ fJiRft ^ '*jy?TraR 'jit ^ arcrarM 

3fR ^ nra ^ ^ RFTct aRlW ^ anf^vl^ ^ TJJJt W ^ ^ I 

(4) ^ i; 3Tlfp3Rt ^ fcTty cjlfilctft ^ arwf^tfib (Tftw ^fSlf?1'd ^ ftp# aPdRfft 

I'cp ftf%d di'Jl'Ui cbt ^ mcdId aPT^ "tidiw'll ^ fcTs yfSdyod apPf^RT tp^ I 

(5) . ^ifr T^! arjw 3TT%7fr m ^jRit^FT alk ^rfiiRff tpt arwM #ff afr? 

afR^3^ ^ ajiiii.riih'i ^ I 


araipi 3 

<^Hc;i>ii' 3fk ^ 

6. afciw ^ ^iftrdJ : aidIM atfTOP ^ anf^pit 

atd^ ^ TffcTw arafM w Pinf^iRad ^ ^r di^Rsid atdw ^ gfl 

tddiaft dd JPVn, arsjtd : 

(dT) atdw ^ ^ ftRft Wrar?t SRT ^ td? 4 d54di%^ ^ wt 4 ^ 

ftftd dT44j dd? ^ WTd ^TPd #ld df4 dd atk f^^Rt d? fed? W%d dT%S d4 aRT 

Rft dTdd drftdff dd, fidm ted? ddtdt diadtbi dd«rd fiPdr w4dT i 

W ! < jt’ W ' <u t : Td ^-4dT 4) ddtdPTref ft1%d dT^ ddT f^Rft dd 4d dTTdT ddftJd dd 

flddd dPd ddtdT I 

(^) aid'fep 4dT ^ JRJdi ddd 4«P <31^ dl dloj^ <ai4 dT Rh'dl 3RJ ddTT dJTet 4 f4rd4 fi^ij|(f) 
14a4T, 4dd5 ddwm, dTf^Tdf f4^, did r dr ared r d4d f^am di d4t apd f4^, dT4 d? 
f^Bdft 4t did ^ Wd ^ ddT 5^ ddftd 14 aTcPtd ®TTdT df^d dy PR^di <i!ldl d4 (dP) 4 7TTf4ct d 
4t, ai-riRefl 4dj, dPT <3) ' 11 aftd 'ddr4 Rtf^d diylo d4 5dT ddftd l4 fed? PTdtdfd 4dT (5) 4 *^cdiRha 
•anf^rdt 4 4" dr4cp ^ c4 ^ti 4 ^3d?w RTdrjddft "^dd drdr di4dT, ddg 4^ ^ ddd cR? 

arrf^Tdt 4 ^ dedddf d iRj4 drr 'ddr4 dr^ arf44t d4 afddT 3R4Ed arddi rRpJ irj^ dief 
arfM d5t, RiRff fr4t anl^ arddi anf^ dP aldi d4 ftRpm Rri%d difrar d4 '^edriFT d Rpdr ddr 4 t 
3TddT ^d^dd (da) 4 \jR4dR3d ddfdTdl 3TddT ddTdt l4 feR aT4fSRT d4t d1^ f4ddR 4t dTTRft afR 
5^ eRT ^Jedlf^ad ailf+d 4 afcRd? 4cp d4 W?t 4-9-1999 ^ arftR^Jdd d4 c^tp '(iRi dfn? 4t dfn?4t I 

d^ df f4a 4 'ftdRdT, 1999 d4 IPRfdR d4 ddlf^ dtp dT a'<Hep dddRT a4d Rlfio oi4ta i4 
4P(4 Rb'tTi f4^d <ai4 f45dT ddT d44 4did xaM-Oyi i4 aio^ei dTdT xiRi i4 eiso Rmi dTTddT artd 
dd’J'TTR dpn d4 dTT4dRft df^ 4^ ddTd d4 dftl ddl4 ^ did ddT^ddft ^RR dft dftr 4f4t : 

d4g dd afid f?d w 3tdf44f tda Rpdft dn4 4 dft d^ prftfe d4 dP dT4.4 
diepi tpMcii "t" dt R\Ji4 4da e4 arjdldd ^ dd^dd < 3 >5 (di) 4) arjdR ddi d3T4 4 dft drr4 dT?ft 
dTdT 9l dd ddi 4rda did dda f4a 3tdf44t 4da 44r dfirT d4 4rd dRr a44f4f?4d d4f dR^Rr l 

ippsftdRdT : “dHl^diefl” dPd, 4rdf7tddad??df4dT4 apdi t f4f4d dRtdf ^ ^tdi ^ dft 

di4ta ddi di^d djTdr difId4-9-1999 d4 dar^TdR d4 'HHiRi dd 4d dtdRrd 4rd diftr dd ar^md 3444d 

t afR ddi dF ^ dd4d 4 apdd da^ addT t “dfdid arddT f4ddR i4 dPTd 4d dt4%d 4rd df^r i4 
ar^dTd 4” arRrtrd TTdr i 
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(n) ^3^1^ ^ (7j) A ^ ^ xmrra tiR ^ 

fWt Tft f^lfcT ^ ^ W 71^ A€f, W 3lH ttt^ pTfR? 3if&Pm, 

1961 (f^ Tnic[ PppT w w %) l^^nr 3l*N HWPjt^ tt^ 

Pi*i*i ^ Tl^RI Pimm cnp i TUI %) vj<m SlI^fPlTT TM 18 ^TTTT (l) Uft 

ar^raraff tt t? ?rf ^ tt^ I? ^ ^ it^ afk tcttutct tit ’ft ^ aftStPrar uft thi 
18 uft I3TTM (2) ft Prf^ Tfti PfTT ’ft TRI ^ t. aftifM #T5 13^ aiPlpRIT uft SIKT 18 uft ITraKT 
(2) ■Jft arjTR ' 3 T wft ft ftU Tlftl Uft,. pm iftft uft 3 T 8 JTT cli'Jlui'l ^ TTcf ift fttUT, UT^m 

i3te (^) ft fftf^ jFftuT ^ ft tri uftm I 
Ttg- 

(i) ^ (tt) ft Prf^ ufti ?5m tt fftn tut ^ 3t®jtt tttt Ptj tt ttt 

pPwU ^ TUT t Pro TTT pTTT ftl I3T ^ ft TRI TT^ft eft fftri; Tlftl Pm #Rft t, ftt aftlftlft 
ftcR 5M Tpi ^ ?U)TR ciif^Kt uft, •mr ft ftnu Phui Tfiftn ; 

(ii) Tf^ \Jm^cw (^) ft PtRcii pRft tPt ^ scf)Mi'( TufST TT mi T^ T?f Tmr ft aiTcrf 
TT mRm Tftf fftn trit ft tI ftft Tuf^r uft ftu tPi tt Prut urrftTT urn fftrr uft ufftut ft ftt 
3i?rT ft Tift Tft Prut ufiftm aftr Pftt ^ft Pit u? aiFnuuT uftf ftrur Pr uf atufM tur uft tt ufft 

UT ftUTU uft TTU TUT pR TcTT Uftl Tft ?UTUR urf^T UT TUT T ^ Ullft 3TUUT UF fftoT T urrft afft fftUT 
Tft 3TUlftcft ftUT ft TTOTT ft vfT iUpjft ft TTUPRI ftUTU Uiftt UT fftftu T ft fftUT ftt I 

aruTU 4 

7 , aicRUi Hw ft TRTFft ft aifftuirr a<N uifftcu ; 

( 1 ) Prfftu aixlo ftt, aftiTU) ftu> ftt TTjft TTTmi afft anufftru ufft ft! ^ ^ tty 
ftftFTYTU Trft afft atcRU? tft ftt am anfftiui ft arufiiuT ft fftr tjtuu ttfit urrm aftv aicTYTR ftcR 
ft, TTYft ft arf&uiTY anfftft tur ft ftsu ft PmrjTiY ttuPtci pRft unftft ; 

PmfftPm ft ftuu ft- 

(ai) fftijft ftYTum ft TTS (71) ft afftnPsiu PeftR 'gift ft, TSift ft ftr ufft, uPl ftif ft, tyt 
75 ^ aflY Tfts (t) ft ai^TH UTTT Tft ft) uuft t ; aflY 

(an) aiefm fur ft ueftur ftuY ftt urm, ftft) ufft ftt fttft Tfts (i) ft arjm ft aiuPft ftn 

gTYI PrftcT Tlftp? ft ^ tjft afft/UT TTT PY 73Tft ft YtUYI Ylfft TY, Tftm ftUY UTYUT 5TYT UT TYfft) 
(mft)) aftY ft ftUY ftft) ft YTTTUU YTTftt T# ft, ‘YTUFT TITUT’ YTTSTT UTTTTT aflY TYlft) alTftft tuT ft 

ftY^r ufM ft ft pPrf% ftt uTTftft aftY TYT Tirft ft Pinf^R^u ftfft ft ytttt Prut urnrnr, aiftn : 

(i)(uT) .atufftft fm, PUTU; ftft pftlYR oufftr ft, ft prffu urftg ft.aftTYUi tnr ft anYftftu 
ftUY ft UTYRI ft YijT ft Yp5TY^'d UT (ft UF FYT PUTY YpTR^^ Ftft ft Pft PTTP flft) ftftt UlftTS UT 

urftft ft ft ft uft, ftn TTYT ft 3ift& ft fttuY ftuY ft ftuft ft ftfti TYTft ^ aiftm 

WTUT T Ttft nf Yifft ft aftY ftPTft ftft uf Yifti fti uft fttf ft, TUTU uftr ft Ift? UrfUT I aftY 
TYlft PTUTcT Uft UF anUTftR PTUT Uirft t ft pftU5 ftfftl ft, ft Pl1%U cTTftUJ ft aiUYUT ftp f 
pRYft YTTUTYT ftUY ft UTYUT ft YRP f Yfftlft^ UT (UT FYI PTRTY YfftftrjTT ftA ft fftj PIT ftUT) ftft 

nrftTp y) UT urftft ft ftu utyt ft) aruPr ft fttuY ^fft ftuY ur ftuft ur ntft m arPrftp, uift ftrf fr, ft) 
urm TSYift STYT 3TYTUYT arPiftr un ytutu mft ft fem trs( urruTi 1 
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(tj) at'fiRtft Titn ^ Mc^itr 7 ft ^iRf^jfWr ^ gtr ^ ^ 

BOTIFTT sfrf ^3)tpf 33fs (g?) g)t ^ ^frt^Uj'l W, ^zrfcfirsH 4?I ^ ^7 w ^fr l VM ^ ^ 

^ ij snxir 'dfici cfj'<n^"ii ; 

(ii) aitifM ^ arftp^r, am fet ^ #? ’ij^rt irir fJf^, 5iiTjfr afR armm wufr alk arm 

arif^T^ arw, f^r% ^rjcT ^ ar^ att^ar ^ ^ 

arfim" ^mir ^rm t ^ f?>T% <hTw 5 ^ arj^ Win nr^t^ ^ircm^ ijoin; nr ’tto: 

War an tiipnT I, ^ foH? a^t al mm ^ ^ 7T>ft vancHfj amn 

adnj'ii afR ^jwr Tiam amwj 

4<^ af^ iti'4 'ai aafer <iRi 50,000 anfaar 'Jiml I, ^ armfoft arofta fmi4 “far 
% afT^aWi % faai,— 

(m) HaaR ar W^ff arm mfari alt aa^rtnr ai mawr aifi a^lar araar Wfft 
ara ar anf^ al aRar ; 

(^) a^aPT amrRa a1rr»jtl ar aaW ^ arflwa al at aaf^ aa Wfm ar aaaai 
Rraam atf a^laT 1 

(iii) 3^aTfM far aflm aral aft aRf^jflat al mm I a:?! ata ^ fim ?aa? arfIRaa 
alt aacTO ama aarmn sla arflflaa aft ara 45 ar ^ ara afla ara 45 a ^ arlta om^ lar ^ 
Wit ainatib, fttaaj.aaaaj ar aaa ad^raal ^ flasff am -ai^ i da gra ^ammt cl aa I alEtfUta 
aRi, afl alt tt, aa •gaam amaar 1 

(iv) aaWfr fm aa^ are (i), ^ (ii) 3tk ^ (iii) I aWa iW ^ arm naiWr ^ 
a7^ 11 fImWWa cl Wa >c(qm ar aaaa cBlaT--(3T) Wit anaHaa arWa ^ laa I aa Hr 
am aF am aaa afti amatm aa|t arlt t (aa) W^ It mWa ^ laa I ail ag- aaml^aa tr ar 
•smatflm Waaa aa^mr la ( 5 ) ^ sr^am ftatan att War aar m ala It W|a arWi mt at aaaf 
am ami mit It iraar aar ararlt alt It, aa^ aaa (ii) I WlWm mWa at laa I alt lata ar 
aaau, aratta Wat tm ^ sa^lraa at Wtt att War rniaar; 

(v) sraRIt tm aalaa Tag ( 1 ), Ws (li) afR ajrs (iii) | atWr aat at ataa aarWr ft 11 
aaa aatam at Wj aaaa ma aal I atml am att? awdla Wrt m aajataa I |l aaa mat 
atr It aa^aa are (iv) I srjaR aagaa aatt mrl t, at la aW 11, af| alt I, It ^ Wm at 
aWm I Wt Waa I fla aa arjam anaHtm arWat I Ha I |l arWat at alia aa I am 
ami am aft faHt at am Wa aa taaam 11 aa?w trl areft aW 11,-- 

(m) flla Wn si-?' ama ami'ijW Wm alqWm isei (1961 aa 47 ) al are is al mmre 
( 2 ) I lalo Wm I IdRI Im SRt arm al at aH ala Wm srt jrraam al at Wl, aH alt tt, 
Wm al lam aWrr : H 

(71) rja maTamtlf rl ami I WW laa I Wm I amfH tm ^ reWat jrrm al at t, 
lama ^ laa I la aWat aa lata min afl amramtal rl am| | WW laa I Wm I 
lafU fm gre a%at arm al at t, ar Wm are rereat flm nraam War aar t HWr la reftr afl 
alt 'i'ich lama Timt I reaal la f lr Wm gR fWj h ijaam ar maam ^1 Ha I Wm al 
laWr T^rlt I la reWat rl am ren^aa (m) It maamt ^ ajarea I a?l Ima mtar ; 

are^ R'W al la iHr aa, aW Irer area anaaam tt wat t, IciRd Im al aftat I nraam 
War ampn ll flH Ita It? n?aa arltt Wm rerare flPian, i 96 i (i 96 i an 47 ) It fiflaa 22 ^ 
leg (71) I RPiRm in I laa reW Wm' al amt al im'; 


are^ ay It W lafU fm an^an aire (tj) I lata min, 
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(I) ^ ^ 6 ^ ^ tjt wm ^awr ^ ^ t ^ 

4R4<W ^3TT ■ft', 'd«Kl ?afcl ^ vPTT 

(li) iil^ ^qti 'taifli ^ cmi f^iii tjtjj ^ Tjy Ij'ioii ^ fcHJ hRmw '^T ■'liii icnC xiDi ^ I 

(Vi) ^ (V) ^ ^ f%TTT TJ3t 3ltY ^ ^ 'd4'(jj-5 (^J) 

'JiHi'^ciiarft Tfr 'due'll ordl ^ ^rftrat ^ vi'idi ^ttr f^^rr aftr Tjft vj-^ Tjj?r 
3T^ ^ ftrar ^ ^ ^ ^'TiFR argw ; 

(vii) ^ ^ ^ ^ (v) ^r Prf^ ^ ^'idMl ^ urayidt ^ ^ ar^ ^ 

^ (V) ^ ^ ^ ^ ^ ^ ^ ^ ^^rfWr ^ t^. ^ ^ t 

^ ^ % afH ^ atcTW ^ ^ ^ardt ^f 

^ %: 

(cF)) JTEJW: 3?TtRcf? 3eft ^ arfElHldl ^lilVWIVCftl 2^ iSld) ^ Meftd 'mI^ iftl^ 'iSlel'l 

'(I'nlt) f^FCJ JfRf d!ft '(-i<5|t( CftVll ; 

(^) 3FtTW SlRP 2F^ ^fTT?im ^raVtlReftl 2^ ^TRTV ^ ^?2fTI2, 2Rt^ ^Wl A 

TJ^ ^^14 f?pTT >jii^ d(ft 'dt^l^l JfiVfT ■ 3ffY Vi'do) "trr 

(T) fll'tR, ai’tl'^tft 3eft e^ ^ OTWRFT ^iO'^'MKCft) 2^ 'aicl3 "(eftM, Uft Cft3^ '^, ^'*ft <91dl ^ 

^ '(ieild fjftk; vrrRf cleft '(1t;|ft -ZftV'll ; 

(TT) 25iT? dd'O'S' (W), 2a;3 (^) 3?k 22rs (TJ) ir tP^RI R^Erfj 7 ^ Ijot ^ ^ ?7v7 drr3 
T7, a rciR ' dl tcR e^ ?T£fi ^r li? arf^r^ 2f^r 2il^ 2 ^ ■^, arRiRg? #25 2 ^ tj^ fm? trR2f53 2 ^ 

TrsirjtTRT fddRd PHTn ^mpn ; 

irf^ efivt TTl 2?3crT t f?f5 cp fepTfl ift 'iMVi'S'l' F cFftfr^T 7JT^ it ^ ^ ^ TpJ 

t. FT7cft2T Rdr^ teR em Mn 21^ t^ f^^Rld' fjRIT TTT2rm ftrwT Pm .TtpPT ^ I 

<(viii) '53T ^ ^ PiRveC '<'iye^l TITcit ej?t ^ iiftd '53T •(■efti'i P 232231421 2fft Tj^ dl^ll deft SftOC'i 
■ H-dRefl t2P 2RT 4 TRTc 4 TRaft RTrH I 

(ix) W !RRR 2^ f?R ferflcT 2TT^ ^ TR? efP aRpJ 4lt RTrfRr RY 3T2rf& 

RtR 2T72F)N ^RefFl fcR R WRT 2IiRr 2^ t^Rcf RRrf^ 2lR, ^ ^ 2^ 2F5 (H) t) 

epT? ift TR RrtcR R7T ciRRr cTcp 2n}cft 4# 2ift 2 t^ TiiTcSiy teft 21 ? trRrVr R aRiRcft tef? ^ 
jjRT RefttH i mmr afR aiRiReft 5 ^ Rp 2 ^ 21 ^ (iv) 21 Rrffe diRerr 2 R 2f7Rf ^ Rr 3nT?2j2f7 
RtR iRfI 72FT4 R eftellcff 4 tR 1 2f; dWlcT \J2T *j^c-'jicftd ept OTPT if ^ mi 2TT WTl ^ 

RcPM 2 R ototRct 2fRTTT dfr vid^eKT (v), 25^ (vi) 3(R 2J25 (vil) P 23d2tRrcr tfid 3(R RRf R m 
clRPa 2T2ft TRIETR ^ RRT 2?T 3T2t4TR2T 2 R t[^ Rfrtft WR/mti 2f7T pTcRid 2fRrTT I 

(x) aiciRcfl '^ej'ici 2 T 5 ( 1 ), <si'S (ii) afR 23r5 (jj|) \i[cRRad Hti'i cfII oeiif R mvd Irt 4d cR, 

RiRTiifr apRr dRi arsiirr RlRft apg zn #2pf 2^ trt 22^1 waft mRiRnfr ^r ddftiM amrR 2 R 
3 t i' di!4eft cn 4 ■^, 2 R 52 r T25T2 alR ^ arifRj 2 ^ Rpr R^n 'HRdly Rara ^ t, arjdTR 

PRm 2 ItVtt I iptR mJT 2 Frf ^iduRl 21^ (iv), 21^ (v). 2121 (vl) afR (vii) P 2R1Rcr '^malt 2 R 

iRT effR 2p Rpr 232 R T(R Rt 2TT vfRrp | 

(xi) RRft RR^t a RfRcT, 22T2f2i in RraRtn RrH m 2^ annsn ^ ^ Rt % ( 6 ) 2?i arjnR 

aictIM 2 ^ 412 j) nrn 2 RR nR nt larRf 2 ^ R, inns 3(41 Rnn mmr afR 3 R 232 RT ^ 2 ^ nr aiRr 
aiRr inR iRT 2 ^ ^ arjfRR ^r afR ainRcft ^Rr srt w arjnn nR Tf nmr.Rndi vhRr I 
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(xli) 3lcIW fiP ^PT ifl ^IWdl ■qr 3T^ ^WiPdj SRT ^ ’E^T^W 

uf?r 3tw?ip ihn zpt f?p3ff ^ft ^Rw 'witi ^ "m 3+7[f^ #tp "e^ Efitt ^ 'pRt 

f?3V ^ ^ t^tpt I 


OTzira 5 

3PtT35E #EP ^ Eb^^nRii'l Efj 3 tRrpr aiW : 

8. -Ep^^nfM Ej?! EPT :- 

(1) sraw ^EP ^ ep 4^ ^ if ^ ^ 3fR SP^rfM t?P if ^ ITTf^fllfirEp cTOT ^ 

Efit \3^ Rr^Epfr 3ft7 ¥icil 'P? Rt^ert ^ 'ni'J*'! e^i 4-9-1999 ipt eptwp ^ <514) 

tfpftiiREf f Pipj; ^ I 

3P?1W ^cp Ef) iRi fypi^ cji-^il ^REPR fiiyi RyJ]7 llTt T[^ RfftR E?) (51 <f) 

EnTEnri Ejif ^rr?!^ ttep hie-i Etft Ef> Rpyfl ^ sRiRcft ejt 3?rrep ^tep epi fciRiid if 
Ejfl'ii ■gRT 3('tiR<5T ^Ep E^ cfJH^i'Jl ai'i4 E^ 3IT7IEI Ejff ‘EjErpT ■^, sfroYRiEP RwK stRjReip 
1947 (1947 EPT 14) Efl ^tft 3lEfrp nRfEp? E^, Eif^ Ept^ sfR ifipP, IRWP, »TRnsT RtRi 
3fR 3REI ^ Rr^ WEI^, E3fl4 fR?RPR1999^ {pK4K ^ ^ E^ ^ tT^ Eryj ^ ^ STRlRcft 
E^ yiRlcfjix; cf) RrrI Ef) Jf'd'ld EIRTpERTErf ^T^sTET '^, El<114 E^ fcRJ pcPPK pl') I 

(2) 3TRTR<ff fER, 3TRREP fgi Eff ERT EP*)eI|Re|) Ejff ETPra R!p% aiRlRcfl ^ E^ EpRETffM Ep Rq 
if Rt^ERT RpetT eteit Eiwr ERTT t, 31RREP fg) Ejff ^ -p T^EPY RpEfR Rpq EPtP eRt gTTT ^ RTEp 
fcRi jiRraR ept giRiEEr 3 trrep ^ep gRi ^ airaR qy f^pgr REn ertot EppRn Rp epteiR eRitR 
RrER 7^ ^ 3fR 3TRlRrff #EP Ept ijyEp TWRirrut SRI 31ERrRlcI y Epf Ri ^ | 

(3) 3TRiM f^, ERt RliPa RtRTEPt YcPtR Ept JR^ ^ R^ t tflp Eig SRlRfEP EjR ,3TErRl 

Ept RRrfRr ER, 3TRREP #EP Ep EPT^RtReP EfP fVdcPt EpEpR ^RtR (1 ) Ep 3TEfRf jiuRtfl ^ P Epff ^ t, 
Rep Ep iR=^ qrR'wfpEP afR RrjEpP qg gm! Rp apriRfft fEp eP ?r?RRR 'Pep oPy mfyfetRr Ep 
EpiRpREp ER RP; t. CJIRREP ^EP Ep 13EF7I EpT^tpREp Ept 3 T^cTK; 3fR ST^RS RRIR ^ Ept S?n R 
EP 3 trtM fEp Ep pRr 3REI EptRcpRip Ept ai^cpxT tnj ^p yrt^ ^ tr rstej EfRPT : 

Rp^ gRr ^ REfg if ERtt Tits ep Rpirs tierr ^ Rp ejrt rert cptig i R - E it Ept 3T^ ep 
aTRTMt fEp eP grrmR '^epep arf^iRi ^ 3 Trj epRtpIM gR grtniR altr ai^pg eP ttrtr t ep 

RTTEp TTR^ t EP STT Tt«fg P TIRRcil Ep PddHH if EpPepReR Ep gpR RTERTR Ep Rpr appRq 

gpp giR Rpstrit Ept uRggr eP yrr P Tits siR PRirg RREftg RgrP Pep gR RtPRiet Rpep gpRRi Rtrept 

pRtg 3ltrR pi'll I 

(4) gspf^jft, 3IRREP pEp EP 3 PrM pEP Ep EpRgTiM Ep fpRf pltp RPtR PRRP fPft 
31 Wep RpgpT fPft Ep Rprit EP ggpTTEp, ftf%R dixlEd Ep PTEPR ggiEicKi tftw hTtRep Pep Ep epRepReP 
Ep gpgt Ep t^pyt P ttP rr TTift rr gfR ItlPtiTR gp strR^ Pep Ep fPiR gftR epRepR pftgg fPfp 
3fR/EP RPSTR RffP Ep RPTft Ept Ep 3TRI8P EpRI ft? atclRR pEp fPt?T t, gpR^R EPpRT ; 

RR^ R7RTR EpfJjgr fjil -EPTft fPfpRR Ep if RpeR Eppt Ep fpPEft EPTEf Ept spgR RpSP Ep 
TEptP Ep RTTR Ept RlPtn ^ RS^ fpRJ RR ciiidsnH Ep fcTTJ gi<i1 R^t ’^Tp I 
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anzmi e 


9. sm 9n ^ ^ f^niR 

^ ^3^ fcfi^ '>ft zjft ?T?cr an^TTzp ^ zir ap^rfM ^ kItt ^ fc^rj 

TPT tn'<^ ZpT ^cnqi'< ■^Ttjt | 

10 zMhi wzbi'f, ftisrJ fw, 3n?rf^ tor zii aRivw 4fqi ^ fJrfirai i gnimjit : ^ 

i; if ^ ^ zn ^ fc^tj armf^ra 1%^ •rrer fcTii ^ tr zjt ar^ 

^T^qilJt ^ ^ ^3nxpft I 

11. oRiyw tfor nft Yrrararit mr : ar-dRvft araw % ^ffl 

^rujiart zpl afl^zn qci*iH ?Tf^ ^rrarrait w wpfRrwr zpv% ur ^ ^pt 

f?rwT I nenft, iptw ra«Pqq w ^ g5t aipf^r ^ ■tftcT? w^cfttr #zp iji ar^rfr^ ^ 

ar^rf^cft Ijp gRr urfpT 1 %ztt vjiikjoi i 

12 . fircT^nfr a/fr? vjinwnf) tpt ftzn gjht : aRiReft t^P, ^ 4 

TTTP-TRZT tr tTRcftzT t^T!' SRT ZTeiT af^rfStcT alt? PIH'PI'J) ZPt HKcfliJ 

ITF^P ^jVp I 

13. yjti'ii ^rftPT Zlit it If! : aPrlftcft itcP gRT ^ PP^ gTpft '(^■UHI Tp arZT ?I?J^RT zrf^ 

aRRcp ijiip Tfft 5r^ ^r tj p? ?Ritf?RT alt? tpI ?fgTT ?ntn?R ^stcp gT?T ttwr tpt t 

cfr ?T«^ ?RT ^ ipjp ttpj >pTfj(i uTRTTi ■pR ^ fjp aiTfR^ft fzp ^ ji^ -4 ^ q?n yfJrv ip? Rpt 
?TTPT t alt? 3pPT pit J?lcft ^Tpj if ^loT% TrETPT ai'ScUpfl'O P)t ?TPTf^ P? ppftef fJpiP |3TT 
?rp^ PTRPT I zpt^ 3^?RT PT ?(?^?rpT, Pit ?rTEn?TJi ftp pJt t pir ??rc#) aiftftcw i^gj pi ^ arf^PP ^ 

?rPT?[T?-T^F ii RlsilRd f?R?P ■aptpTT pft P?1 ?«1H ?? PTgt 3PP?pj ifp) aiW PT^IPT? Pi? ?BT SP, 

PftPtPR ir ^ I 

[?P. ?i, i7/7/99-^.att.-q;. (i)] 

T^R. gIRtppT, ?i^ ?if^ 

ministry of finance 

(Department of Economic Affairst) 

(Banking Divi.sion) 

NOTIFICATION 

New Delhi, the 21st December. 1999 

S O 1256(E).— Whereas on an-application made by the Reserve Bank of India 

under sub-section (1) of section 45 of the Banking Regulation Act, 1949 (10 of 1949), 

the Central Government has made under sub-section (2) of that section, an order of 

moratorium in respect of the Sikkim Bank Limited, Gangtok; 

And whereas during the period of moratorium, the Reserve Bank of India, 

being satisfied that in public interest and in the interest of the depositors it is necessary 

so to do, in exercise of the powers conferred by sub-section (4) of section 45 of the said 

Act had prepared a scheme for the amalgamation of the Sikkim Bank Limited with the 

Union Bank of India: 

And whereas the Reserve Bank of India, after having sent the said scheme in 
draft to the banks concerned in accordance with the provisions of sub-section (6) of the 
said section and after having considered the suggestions and objections received m 
regard to the said scheme, had, forwarded it to the Central Government for sanction; 
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And whereas the Central Government have considered the suggestions and 
objections in the light of the comments made by the Reserve Bank of India on the said 
suggestions and objections; 

NOW, therefore, in exercise of the powers conferred by sub-section (7) of 

section 45 of the said Act, the Central Government hereby sanctions following scheme 

on and subject to the terms and conditions hereafter mentioned, 

Chapl£L-ii 

Prelimin ary 

1. Short title and commencement: (1) This scheme may be called the 

Sikkim Bank Limited (Amalgamation with Union Bank of India), 

Scheme, 1999. 

(2) It shall come into force on such date (hereinafter referred to as the 
prescribed date) as the Central Government may, by notification in the Official 
Gazette, specify. 

2. Definitions-. In this scheme, unless the context otherwise requires, - 

(1) "Act” means the Banking Regulation Act, 1949 (10 of 1949); 

(2) “Asset Account" means a notional account opened pursuant to sub- 
paragraph (2) of paragraph 5 of the scheme for the .purpose of 
ascertaining the surplus or shortfall after the adjustment from time 
to time of liabilities of the transferor bank as provided in the 
scheme; 

(3) “Collection Account” means a notional account opened in 
accordance with paragraph 7 of the scheme, for the purpose of 
ascertaining the amount, if any, available for distribution to the 
members of the transferor bank after adjustment of assets and 
liabilities; 

(4) “prescribed date” means the date, which the Central Government 
may specify under sub-paragraph (2) of paragraph 1; 

(5) “scheme” means the Sikkim Bank Limited (Amalgamation with 
Union Bank of India) Scheme, 1999; 

(6) “transferor bank” .means the Sikkim Bank Limited, a banking 
company, having its registered office at Gangtok; 
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(7) “transferee bank” means the Union Bank of India, a corresponding 
new bank constituted under section 3 of the Banking Companies 
(Acquisition and Transfer of Undertakings) Act, 1970 (5 of 1970); 

(8) words and expressions used herein and not defined but defined in 
the Act have the meaning respectively assigned to them in the Act. 

Chapter -II 

Transfer of business, properties, assets and liabilities. 

Transfer of assets and liabilities and general effect thereof - (1) As on 
and from the prescribed date all rights, powers, claims, demands, 
interests, authorities, privileges, benefits, assets and properties of the 
transferor bank, movable and immovable, including premises subject 
to all incidents of tenure and to the rents and other sums of money and 
covenants reserved by or contained in the leases or agreements under 
which they are held, office furniture, loose equipment, plant apparatus 
and appliances, books, papers, stocks of stationary, other stocks, and 
stores, all investments in stocks, shares and securities, all bills 
receivable in hand and in transit, all cash in hand and on current or 
deposit account (including money at call or short notice) with banks, 
bullion, all book debts, mortgage debts and other debts with the benefit 
of securities, or any guarantee therefor, all other, if any, property 
rights and assets benefit of all guarantees in connection with the 
business of the transferor bank shall, subject to the other provisions of 
this scheme, stand transferred to, and become the properties and assets 
of the transferee bank; and on and from the prescribed date all the 
liabilities, duties and obligations of the transferor bank shall be and 
shall become the liabilities, duties and obligations of the transferee 
bank to the extent and in the manner provided hereinafter. 

(2) Without prejudice to the generality of the foregoing provisions, all 
contracts, deeds, bonds, agreements, powers of attorney, grants of legal 
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representation and other instruments of whatever nature subsisting or 
having effect immediately before the prescribed date shall be effective 
to the extent and in the marmer hereinafter provided against or in 
favour of the transferee bank and may be acted upon as if instead of the 
transferor bank, the transferee bank had been a party thereto or as if 
they had been issued in favour of the transferee hank. 

(3) If on the prescribed date any suit, appeal or other legal proceedings of 
whatever nature by or against the transferor bank is pending; the same 
shall not abate, or be discontinued or be in any way prejudicially 
affected, but shall, subject to the other provisions of this scheme, be 
prosecuted and enforced by or against the transferee bank. 

(4) If according to the laws of any country outside India, the provisions of 
this scheme, by themselves, arc not effective to transfer or vest any 
asset or liability situated in that country which forms part of the 
undertaking of the transferor bank to or in the transferee bank, the 
affairs of the transferor bank in relation to such assets or liability shall, 
on the prescribed date, stand entrusted to the chief executive officer for 
the time being of the transferee bank and the chief executive officer 
may exercise all powers and do all such acts and things as would have 
been exercised or done by the transferor bank for the purpose of 
effectively winding up its affairs. The chief executive officer shall 
take all such steps as may be required by the laws of any such country 
outside India for the purpose of effeeting such transfer or vesting and 
in connection therewith the chief executive officer may, either himself 
or through any person authorised by him in this behalf, realise any 
assets or discharge any liability of the transferor bank and transfer the 
net proceeds thereof to the transferee bank. 

Closure of books of the transferor bank and preparation of balance 
sheet, -(1) The books of the transferor bank shall be closed and 


4. 
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balanced and balance sheet prepared in the first instance as at the close 
of business on the 4'*’ September, 1999 and thereafter as at the close of 
business on the date immediately preceding the prescribed date and the 
balance sheet shall be got audited and certified by a chartered 
accountant or a firm of chartered accountants approved or nominated 
by the Reserve Bank of India for the purpose. 

(2) A copy of the balance sheet of the transferor bank prepared in 
accordance vvith the provisions of the foregoing paragraph, shall he 
filed by the transferor bank with the authority under the Sikkim 
Registration of Companies Act, 1961 as soon as possible after it has 
been received and thereafter the transferor bank shall not be required to 
prepare balance sheet or profit and loss accounts, or to lay the same 
before its members or file copies thereof with the authority under that 
Act or to hold any board meeting or annual general meeting for the 
purpose of considering the balance sheet and accounts or for any other 
purpose. 

5. Valuation of assets and determination of liabilities. - The transferee 
bank shall, in consultation with the transferor bank, value the property and 
assets and reckon the liabilities of the transferor bank in accordance with the 
following provisions, namely:- 

(l)(a) Investments other than Government securities shall be valued at 
the market rates prevailing on the day immediately preceeding the prescribed 
date. 

(b) (i) the Government Securities shall be valued as on the day 
immediately preceding the prescribed date in accordance with the principles 
laid down in the notification issued by Reserve bank of India for the purpose 
of section 24 of the Banking Regulation Act, 1949 (10'of 1949); 

(ii) the Securities of the Centra! Government such as Post Office 
Certificates, Treasury Savings Deposit Certificates and any other securities or 
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certificates issued under the small savings scheme of the Central Government 
shall be valued at their face value or the encashable value as on the said date, 
whichever is higher; 

(iii) where the market value of any Government security such as 
the Zamindari Abolition Bonds or other similar security in respect of which 
the principal is payable in instalments is not ascertainable or is, for any reason, 
not considered as reflecting the fair value thereof or as otherwise appropriate, 
the security shall be valued at such an amount as is considered reasonable 
having regard to the instalments of principal and interest remaining to be paid, 
the period during which such instalments are payable, the yield of any security 
issued by the Government to which the security pertains and having the same 
or approximately the same maturity, and other relevant factors; 

( c ) where the market value of any security, share, debenture, bond or 
other investment is not considered reasonable by reason of its having been 
affected by abnormal factors, the investment may be valued on the basis of its 
average market value over any reasonable period; 

(d) where the market value of any security, share, debenture, bond or 
other investment is not ascertainable, only such value, if any, shall be taken 
into account as is considered reasonable, having regard to the financial 
position of the issuing concern, the dividends paid by it during the preceding 
five years and other relevant factors; 

(e) the premises and all other immovable properties and any assets 
acquired in satisfaction of claims shall be valued at their market value; 

(f) the furniture and fixtures, stationery in stock and other assets, if 
any, shall be valued at the written dovra value as per books or the realisable 
value as may be considered reasonable; 

(g) advances, including bills purchased and discounted, book debts 
and sundry assets, will be scrutinised by the transferee bank and the securities. 
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including guarantees, held as cover therefor examined and verified by the 
transferee bank. Thereafter the advances, including portions thereof, will be 
classified into two categories namely, “Advances considered good and readily 
realisable” and “Advances considered not readily realisable and / or bad or 
doubtful of recovery”. 

(2) The transferee bank shall open on the prescribed date an account 
styled as “Asset Account”. The aggregate amount representing the value of 
the assets determined as readily realisable assets in accordance with this clause 
shall be credited to the “Asset Account”. 

(3) (i) Where the valuation of any asset cannot be determined on the 
prescribed date, it may, with the approval of the Reserve Bank of India be 
treated partly or wholly as an asset realisable at a later date; 

(ii) in the event of any disagreement between the transferee bank 
and the transferor bank as regards the valuation of any asset and / or the 
classification of any advance and 7 or the determination of any liability, the 
matter shall be referred to the Reserve Bank of India, for its opinion: 

Provided that until such an opinion is received, the valuation of the 
item or portion thereof by the transferee bank shall provisionally be adopted 
for the purpose of this scheme; 

(iii) it shall be competent for the Reserve Bank of India in the event 
of its becoming necessary to do so, to obtain such technical advice as it may 
consider to be appropriate in connection with the valuation of any such item 
of asset or determination of any such item of liability, and the cost of 
obtaining such advice shall be payable in full out of the assets of the transferor 
bank, 

(4) Liabilities for purposes of this scheme shall include all contingent 
liabilities which the transferee bank may reasonably be expected or required to 
meet out of its own resources on or after the prescribed date. 
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(5) The valuation of the assets and the determination of the liabilities in 
accordance with the foregoing provisions shall be binding on both the banks 
and the members and creditors thereof 

Chapter III 

Payment to creditors and depositors 

6. Discharge of liability of the transferor bank . - In consideration of the 
transfer of the property and the assets of the transferor bank to the transferee 
bank, the transferee bank shall discharge the liabilities of the transferor bank 
to the extent mentioned in this and the following clauses, namely;- 

(a) Any sums deposited by any employee of the transferor bank with 
that bank as staff security deposits, together with interest, if any. accrued 
thereon upto the prescribed date and all other outside liabilities as on the 
prescribed date excluding deposits shall be paid or provided for in full. 

Explanation. - For the purpose of this sub-paragraph, interest payable on a 
deposit upto the prescribed date shall be regarded as part of the concerned 
deposit; 

(b) in respect of every savings bank account or current account or any 
other deposit account including a fixed deposit, cash certificate, monthly 
deposit, deposit payable at call or short notice or any other deposit by 
whatever name called with the transferor bank and every other account not 
covered by clause (a), including the interest to extent payable under this 
scheme, the transferee bank shall open with itself on the prescribed date a 
corresponding and similar account in the name of the respective holder(s) 
thereof crediting thereto the pro rata share available in respect of each of the 
accounts out of the assets referred to in paragraph 5 as valued for the purposes 
of this scheme on the prescribed date, after excluding from the said assets as 
so valued the advances considered not readily realisable or bad or doubtful of 
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recovery, any asset or portion of an asset not valued on the prescribed date and 
any amount needed for the payments or provisions mentioned at clause (a) 
above and after adding to the said assets as so valued the aggregate amount of 
the payments made in terms of clause (a)(i) of paragraph 2 of the order of 
moratorium dated the 4'*' September, 1999 issued to the transferor bank: 

Provided that any payment made, from a deposit account on, or after 
the close of business on the 4*^ September, 1999 and before the prescribed 
date, shall be reckoned towards the amount to be credited under this sub- 
paragraph and. accordingly the amount to be credited shall be the pro rata 
share less the amount of such payment: 

Provided further that where the transferee bank entertains a reasonable 
doubt about the correctness of the entries made in any particular account, it 
may with the approval of the Reserve Bank of India, withhold the credit to be 
made in that account in terms of clause (b) above till the transferee bank is 
able to ascertain the correct balance in such account. 

Explanation . The term ’pro rata’ shall, insofar as it occurs in this paragraph, 
means in proportion to the respective amounts remaining due as at the close of 
business on the 4'*' September, 1999 together with the interest payable upto the 
date immediately preceding the prescribed date and shall, insofar as it occurs 
elsewhere^in this scheme, means ‘in proportion to the respective amounts 
remaining due at the time of the payment or distribution'. 

( c ) After the credits referred to in clause (b) above have been afforded, the 
transferee bank shall, with the least possible delay but in any case not later 
than three months from the prescribed date, furnish to the Deposit Insurance 
and Credit Guarantee Corporation established under the Deposit Insurance and 
Credit Guarantee Corporation Act, 1961 (hereinafter referred to as the 
Corporation) a list complying in all respects with the requirements of sub¬ 
section (1) of section 18 of that Act and thereafter whenever amounts referred 
to in sub-section (2) of section 18 of that Act are received from the 
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Corporation, the transferee bank shall credit each of the accounts referred to in 
clause (b) above, within seven days from the date or dates on which the 
amounts are received, to the extent of the sums due to that account in 
accordance with sub-section (2) of section 18 of that Act: 

Provided that:- 

(i) if any account referred to in clause (b) above has been closed or 
has matured for payment at the time when any amount for 
credit to that account is received from the Corporation, the 
payment to the person entitled to the said amount shall be made 
by the transferee bank in cash; 

(ii) in case the person entitled to any amount referred to in clause 
(b) above cannot be found or is not readily traceable, provision 
for the amount due to such person shall be made and accounted 
for separately on the books of the Corporation itself and it shall 
not be necessary for the Corporation to pay the amounts to the 
transferee bank unless the person entitled to the amount is 
found or traced and the Corporation has decided to make the 
payment in respect of that person through the transferee bank. 

Chapter IV 

7. Rights and liabilities of the members of the transferor bank . (1) On 
the prescribed date, the entire amount of the paid-up capital and 
reserves of the transferor bank shall be treated as provision for bad and 
doubtful debts and depreciation in other assets of the transferor bank 
and the rights of the members of the transferor bank shall, in relation to 
the transferee bank, be as provided for below 

In respect of:- 
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(A) every account mentioned in clause (b) of the preceding 
paragraph, the balance in the account, if any, remaining un-credited in 
terms of that clause and clause (c); and 

(B) every share in the transferor bank, the amount of which was 
treated as paid-up towards share capital by or on behalf of each 
shareholder immediately before the prescribed date and/or the amount 
paid on account of the calls made by the transferee bank in pursuance 
of clause (i) below, shall be treated as a “Collection Account” and shall 
be entered as such in the books of the transferee bank and payments 
against the account shall be made in the following manner, namely : - 

(i) (a) The transferee bank shall, in the first instance, call upon every 
person who on the prescribed date was registered as the holder of a 
deferred share in the transferor bank (or would have been entitled to be 
so registered) to pay within three months from such date or dates as 
may be specified, the uncalled amount remaining unpaid by him in 
respect of such share or shares and the calls in arrears, if any, and 
thereafter, if it is found to be so necessary, every person who was, as 
on the prescribed date, registered as the holder of an ordinary share of 
the transferor bank (or would have been entitled to be so registered) to 
pay within three months from such date or dates as may be specified, 
the uncalled amount remaining unpaid by him in respect of such share 
or shares or the calls in arrears, if any; 

(b) the transferee bank shall take all available steps having 
regard to the circumstances of each case to demand and enforce the 
payment of the amounts due under clause (a) above together with 
interest at six per cent per annum for the period of the default; 

(ii) the transferee bank shall in respect of the advances, bills 
purchased and discounted, book debts and sundry debts and other 
assets, which are classified as “Advances considered not readily 



['HFT 11—15^ 3(ii)] 




realisable and/or bad or doubtful of recovery”, or which are or may be 
realisable wholly or partly after the prescribed date in terms of 
paragraph 5 above, take all available steps having regard to the 
circumstances of each case to demand and enforce payment; 

Provided, however, that if the amount of a debt or asset 
exceeds rupees fifty thousand, the transferee bank shall not, except 
with the approval of the Reserve Bank of India,— 

(a) enter into a compromise or arrangement with the debtor or 
any other person or write off any such debt or asset; 

(b) sell or otherwise dispose of any securities transferred to it 
or any asset taken over by it. 

(iii) the transferee bank shall in addition take all available steps 
having regard to the circumstances of each case to demand and enforce 
the payment of the amounts, if any, awarded as damages by the High 
Court against any promoter, director, manager or other officer of the 
transferor bank under section 45 L of the Act, read with section 45 H 
thereof; 

(iv) the transferee bank may, out of the realisations effected by it 
on account of the items mentioned in clauses (i), (ii) and (iii) above, 
make payment or provision,- 

(A) in respect of any contingent liability to the extent that the 
provision made thereof under paragraph 6(a) proves to be 
inadequate, 

(B) in respect of any liability whether contingent or absolute 
which was not assessed in terms of paragraph 5 above and has 
arisen or been discovered on or after the prescribed date: 
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Provided that no payment or provision in respect of liability 
specified at (ii) above shall be made except with the prior approval of 
the Reserve Bank of India. 

(v) the transferee bank shall out of the realisations effected by it on 
account of the items mentioned in clauses (i), (ii) and (iii) above, after 
deducting therefrom the expenditure incurred for the purpose and, with 
the approval of the Reserve Bank of India, such other expenses as may 
be considered reasonable and the amount appropriated therefrom in 
terms of clause (iv) above, or out of the balance, if any, which may be 
available from out of the provision in respect of contingent liabilities 
as reckoned for the purpose of this scheme after the extent of such 
liabilities has finally been ascertained,— 

(a) pay to the Corporation, the amount received by the 
transferee bank from the Corporation under sub-section (2) 
of section 18 of the Deposit Insurance and Credit Guarantee 
Corporation Act, 1961 (47 of 1961), and the amount, if any, 
provided for by the Corporation, and 

(b) pay in the case of depositors in respect of whom the 
amounts have been received by the transferee bank from 
the Corporation, the amounts due in respect of the 
collection accounts, and in the case of depositors in respect 
of whom any amounts have been received by the transferee 
bank from the Corporation or have been provided for by the 
Corporation the balance if any, due to them in their 
collection accounts after the amounts due from the said 
accounts to the Corporation in respect of the payment made 
or provided for by the Corporation have first been paid in 
accordance with the provisions of sub-clause (a) above: 
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Provided that the amount due to the Corporation shall, if it 
becomes necessary so to do, be provided for in the books of the 
transferee bank and be paid to the Corporation in the manner specified 
in clause (b) of regulation 22 of the Deposit Insurance and Credit 
Guarantee Corporation General Regulation, 1961. 

Provided further that the transferee bank shall make the 
payments referred to in clause (b) above, - 

(i) if the corresponding or similar account 
mentioned in clause (b) of paragraph 6 has not 
been closed or has not matured for payment, by 
credit to that account, and 

(ii) if the said account has been closed or has 
matured for payment, in cash; 

(vi) the amounts due to the Corporation in terms of sub-clause(a) of 
clause (v) above and the amounts due to the collection accounts of the 
depositors in terms of sub-clause (b) of that clause shall rank equally 
among themselves, and if they cannot be paid in full shall abate in 
equal proportions; 

(vii) after the payments referred to in clause (v) of this paragraph 
have been made or provided for in full, the transferee bank shall, out of 
the balance of the amounts referred to in clause (v) which may be 
available to it, make payment pro rata towards the amounts, if any, due 
to th6 accounts of the former shareholders of the transferor bank in the 
manner and to the extent specified below; 

(a) in the first place, the amounts, if any, due to the accounts of 
the former preference shareholders of the transferor bank till payment 
in full against all the accounts has been made; 
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(b) in the second place, the amount, if any, due to the accounts 
of the former ordinary shareholders of the transferor bank till payment 
in full against all the accounts has been made; and thereafter; 

(c) in the third place, the amounts, if any, due to the accounts of 
the former deferred shareholders of the transferor bank till payment in 
full against all the accounts have been made; 

(d) after all the amounts mentioned in sub-clauses (a), (b) and 
(c) above have been paid in full, the surplus, if any, remaining in the 
hands of the transferee bank shall be distributed pro rata among the 
former ordinary shareholders of the transferor bank : 

Provided that if any question arises whether any amounts are 
due against an account mentioned in any of the above sub-clauses, it 
shall be referred to the Reserve Bank of India for its decision; 

(viii) the amounts due to the collection accounts referred to in this 
paragraph shall be deemed to be a liability of the transferee bank only 
to the extent provided for in this scheme; 

(ix) on the expiry of twelve years from the prescribed date or such 
earlier period as the Central Government, after consulting the Reserve 
Bank of India, may specify for this purpose, any item referred to in 
clause (ii) of this paragraph, which may not have been realised by that 
date shall be valued by the transferee bank in consultation with the 
Reserve Bank of India and the transferee bank shall distribute any 
amount or amounts determined in the light of that valuation after 
deducting therefrom first any sum necessary for meeting the liabilities 
referred to in clause (iv) of this paragraph, which may remain 
unsatisfied as on that date in the order and the manner provided in 
clauses (v),(vi) and (vii) above; 





(x) the transferee bank shall invest such moneys realised on account of 
items mentioned in the preceding clauses (i), (ii) and (iii) as are not 
likely to be required by it for immediate payment, in interest bearing 
deposits with itself or with any other bank or banks, in such manner 
and for such periods as may be appropriate having regard to the facts 
and circumstances of the case or as the Reserve Bank of hidia may 
direct. The interest accrued shall be applied for meeting the liabilities 
referred to in clauses (iv), (v), (vi) and (vii) in the manner indicated 
therein; 

(xi) notwithstanding anything to the contrary contained in any 
contract, express or implied, interest shall be paid in respect of the new 
accounts opened with the transferee bank in terms of paragraph 6 and 
credited in accordance with the provisions of that or the next 
succeeding paragraphs and at such rates as the transferee bank may 
allow; 

(xii) no depositor or other creditors of the transferor bank shall be 
entitled to make any demand against the transferor bank or the 
transferee bank in respect of any liability of the transferor bank to him 
except to the extent prescribed by this scheme. 


Chapter V 

Rights and obligations of the Employees of Transferor Bank. 

8. Continuation of service of the employees (1) All the employees of 
transferor bank shall continue in service and be deemed to have been 
appointed in the transferee bank at the same remuneration and on the same 
terms and conditions of service, as were applicable to such employees 
immediately before the close of business on the 4'^ September, 1999 : 
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Provided that the employees of the transferor bank, who have by notice 
in writing given to the transferor or the transferee bank at any time before the 
expiry of one month next following the date on which the scheme has been 
sanctioned by the Central Government, intimated their intention of not 
becoming employees of the transferee bank, shall be entitled to the payment of 
such compensation, if any, under the provisions of the Industrial Disputes Act, 
1947 (14 of 1947) and such pension, gratuity, provident fund and other 
retirement benefits as may be ordinarily admissible under the rules of 
authorisations of the transferor bank as in force immediately before the close 
of business on the 4'*’ September, 1999. 

(2) The transferee bank shall in respect of the employees of the 
transferor bank who are deemed to have been appointed as employees of the 
transferee bank, be deemed also to have taken over the liability for them of 
retrenchment compensation in the event of their being retrenched while in the 
service of the transferee bank on the basis that their service has been 
continuous and have not been interrupted by their transfer to the transferee 
bank. 

(3) The transferee bank shall, on the expiry of a period not longer 
than three years &om the date on which the scheme is sanctioned, pay or grant 
to the employees of the transferor bank whose services are continued in the 
transferee bank tmder sub-paragraph (1), the same remuneration and the same 
terms and conditions of service as are applicable to the employees of 
corresponding bank or status of the transferee bank subject to the 
qualifications and experience of the said employees of the transferor bank 
being the same as or equivalent to those of such other employees of the 
transferee bank : 

Provided that if any doubt or difference arises as to whether the 
qualifications or experience of any of the said employees are the same as or 
equivalent to the qualifications and experience of the other employees of 
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corresponding rank or status of the transferee bank or as to the procedure of 
principles to be adopted for the fixation of the pay of the employees in the 
scales of pay of the transferee bank, the doubt or difference shall be referred to 
the Reserve Bank of India whose decision thereon shall be final, 

(4) The trustees or administrators of any provident fund and/or 
gratuity fund constituted for thb employees of the transferor bank or as the 
case may be the transferor bank shall on or as soon as possible after the 
prescribed date transfer to the trustee of the employees’ provident fund and/or 
gratuity fund constituted for the transferee bank or otherwise as the transferee 
bank may direct, all the moneys and investments held in trust for the benefit of 
the employees of the transferor bank; 

Provided that such Vatter trustees shall not be liable for any deficiency 
in the value of investments, or in respect of any act, neglect, or default done 
before the date of commencement of the scheme. 


Ctiapt6 i .Yl 

Miscellaneous 

9. Demand by creditors . - No creditor of the transferor bank shall be 
entitled to make any demand against the transferor bank or the transferee bank 
in respect of any liability of the transferor bank to him except to the extent 
prescribed by this scheme. 

10. Legal proceedings against Central Government. Reserve Bank of Indja. 
transferee bank or transferor bank. No suit or other legal proceedings shall 
lie against the Central Government, the Reserve Bank of India or the 
transferee bank or the transferor bank for any thing, which is in good faith 
done or intended to be done in pursuance of this scheme, 

11. Reorganisation of branches of Transferor bank . The transferee bank 
shall have the option of integrating branches of transferor bank according to its 
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convenience and/or close down or shift the existing loss making branches of 
the transferor bank. The aforesaid option will, however, be exercised by the 
transferee bank with the prior approval of Reserve Bank of India within a 
period of one year. 

12. Furnishing statements and information . - The transferee bank shall 
submit to the Reserve Bank of India such statements and information as may 
be required by the Reserve Bpik of India from time to time regarding the 
implementation of this scheme. 

13. Manner of service of notice . “ Any notice or other communication 

( 

required to be given by the transferee bank shall be considered to be duly 
given if addressed and sent by pre-paid ordinary post to the addressee at the 
address registered in the books of the transferor bank, until a new address is 
registered in the books of the transferee bank, and such notice shall be deemed 
to be served on the expiry of forty eight hours after it has been posted. Any 
notice or communication, which is of general interest shall be advertised in 
addition in one or more daily newspapers, which may be in circulation at the 
places where the transferor bank was transacting its business. 
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NOTIFICATION 
New Delhi, the 21st Decembcx, 1999 

S. 0.1257(E),— In pursuance of sub^section (7) of section 45 of the Banking 
Regulation Act, 1949 (10 of 1949), the Central Government hereby specifies the 
22"** December, 1999 as the prescribed date in relation to the Scheme for the 
amalgamation of the Sikkim Bank Limited, Gangtok with Union Bank of India, which 
has been sanctioned by the Central Government under the provisions of the said sub¬ 
section. 

[F.No. 17/7/99-BOA (U)] 

M. DAMODARAN, Jt, Secy, 
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